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SUBJ: SEC ACTION AGAINST AMERICAN INSTITUTE COUNSELORS ET AL 

1 . WE HAVE RECEIVED A LETTER FROM THE SWISS FEDERAL BANKING 
COMMISSION, SIGNED BY THE DIRECTOR OF THE SECRETARIAT, 
BERNHARD MUELLER, AND ADDRESSED TO THE SECURITIES AND 
EXCHANGE COMMISSION, SUGGESTING THAT COOPERS AND LYBRAND OF 
BASEL BE APPOINTED AUDITORS IN THIS CASE. UNOFEICIAL EMBASSY 
TRANSLATION EOLLOWS: 

2. SECRETARIAT OE THE SWISS BANKING COMMISSION 
LIQUIDATION OF THE PROGRESS GROUP 

WE WISH TO REFER TO OUR STATEMENT DATED APR 1, 1976 
ACCORDING TO WHICH WE HAVE EXPRESSED THE INTENTION OF 
SIGNING THE FOLLOWING TWO DOCUMENTS: 

1) STATEMENT OE INTENT BY THE SWISS BANKING COMMISSION; 

2) DECREE OF THE SWISS BANKING COMMISSION UPON CONSENT 
OF THE PROGRESS GROUP. 

WITH REFERENCE TO SECTION TWO OE THE DECREE, WE HAVE THE 

HONOR TO SUGGEST THAT FOR THIS CASE THE FIRM 

COOPERS & LYBRAND 
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BE APPOINTED AUDITORS. WOULD YOU BE GOOD ENOUGH TO 
INEORM US IE YOU PERCEIVE ANY OBJECTIONS TO THE APPOINTMENT 
OE THE AEOREMENTIONED COMPANY TO ACT AS AUDITORS, OR 
WHETHER YOU ARE PREPARED TO AGREE TO THIS APPOINTMENT. 

WE ARE LOOKING EORWARD TO HEARING EROM YOU, AND REMAIN, 
SINCERELY YOURS., 

3. EMBASSY COMMENTS: MEULLER SAID THAT GOS COULD NOT 
DESIGNATE COOPERS AND LYBRAND OF BOSTON OR NEW YORK. 

TO COMPLY WITH THE PROVISIONS OP SWISS LEGISLATION 
AN AUDITING FIRM APPOINTED BY THE BANKING COMMISSION 
MUST BE ONE WHICH IS SUBJECT TO SWISS JURISDICTION. 
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